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Another condo tower
planned for Streeterville

By Jeanette Almada
Special to the Tribune

Another 328 residential units
in two buildings will be added to
the burgeoning Streeterville
neighborhood.

Chicago developer Suther-
land Pearsall Development
Corp., through 535 St. Clair Inc.,
will build a 316-unit, 38-story
building on the northeast cor-
ner of Grand Avenue and St.
Clair Street and turn an existing
four-story building on the
southeast corner of St. Clair and
Ohio Streets into 12 residential
units.

The 535 project will go up
across the street from another
Sutherland Pearsall project, a
112-unit condo at 550 N. St. Clair,
whose construction is expected
to begin in early 2006.

“This project [at 535 N. St.
Clair] is actually a sister project
to the 550 N. St. Clair project,”
Mark Sutherland, president of
Sutherland Pearsall, said in an
interview last week. “We sold
half of the 550 building’s units
the first week we opened our
sales gallery and are now 70 per-
cent sold.”

The 535 development site con-
sists of parcels at 531-49 N. St.
Clair, 201-18 E. Grand, and 201-03
E. Ohio, a Department of Plan-
ning and Development official
told the Chicago Plan Commis-
sion earlier this month. The
commission approved the pro-
ject as a planned development.
City Council approval is still
needed.

“There is an existing parking
garage on the site, and a four-
story building,” Sutherland
said. Chicagoan Andy Youkha-
na owns the entire development
site, Sutherland said, adding
that his company is under con-
tract to buy the portion of the
site that is occupied by the park-
ing garage.

“We will demolish that garage
to make way for the high-rise,
on the northeast corner of
Grand Avenue and St. Clair
Street,” Sutherland said.

Sutherland Pearsall, in part-
nership Youkhana, will rehab
the existing four-story building
at 201 E. Ohio, on the southeast
corner of Ohio and St. Clair
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A rendering of the 38-floor 535 N. St. Clair St. condo, designed
by Brininstool + Lynch Ltd. Architects for Sutherland Pearsall De-

velopment Corp.

Streets, into 12 units atop 5,000
square feet of ground-floor re-
tail space. Youkhana will retain
ownership of that building,
Sutherland said.

Sutherland Pearsall’s 535 tow-
er will face St. Clair and Grand
with units ranging from 600-
square-foot studios to 1,800-
square-foot, 3-bedroom pent-
house units. Sutherland said he
expects they will be priced from
the mid-$200,000s to more than
$1 million.

Sales of the 535 units will start
once 85 to 90 percent of the 550
building’s units are sold, Suth-
erland said.

The 535 building will have 277
parking spaces on the ninth to
14th floor and 275 public parking
spaces on the second to eighth
floor.

Designed by Chicago-based
Brininstool + Lynch Ltd. Archi-
tects, at least one plan commis-
sioner deemed the building ex-
emplary. “It isa model for future

projects in the city, with sustain-
able development features,”
Linda Searl, the commission’s
acting chairman and an archi-
tect, said as she voted to approve
the project.

Those sustainable features in-
clude exhaust air-filtering verti-
cal gardens at each corner of all
parking levels; a lighting sys-
tem that will allow lights to
brighten and dim as traffic en-
ters and exits; and what the ar-
chitects call winter garden
space. “Every resident unit fac-
ing east will have its own glass-
enclosed space. The glass can be
opened in the summer and will
create a buffer zone in the win-
ter,” Sutherland said.

There will be 7,700 square feet
of retail space in the 535 build-
ing, Sutherland said, noting “in-
terest from local restaurateurs
and national retailers.”

Sutherland hopes to begin
construction of the 535 N. St.
Clair building by late next year.

Choosing is Never Easy but the
Final Decision is Sure to Satisfy

Honore Court Townhomes
1801-09 W. Belmont « 3141-61 N. Honore

Honore Lane
Sold Out!

Honore Court is a beautiful townhome community located in Chicago’s Lakeview
neighborhood with five distinct styles of townhomes. There are four levels of living space,
three bedrooms, two and one-half baths, two car garages and a fourth floor penthouse
with oversized rooftop deck.

1 onore Court 17

« Travertine master bath
« Professionally landscaped courtyard

- Gourmet kitchen with granite counters
and stainless steel appliances

Starting at $545,000 - Liz Muscare, Jonas Phillips

Townhomes on the Square
4949 — 5007 N. Lincoln

Pre-Construction
Pricing Starting
at $489,900

TOwNtomes|  The thirty one townhomes are designed around a park-like setting with a water fountain, prairie

ON THE style landscaping and Old Chicago street lights. Six unique floor plans provide a variety of living

SQUARE | options and feature quality construction and superior detail. Located just blocks from Lincoln

Square, Townhomes on the Square offers convenient access to shopping, dining, entertainment
and public transportation.

« Six unique floor plans
« Gourmet kitchens with granite counters
& stainless steel appliances
+ Wide plank Brazilian Cherry hardwood flooring

« Fourth level penthouses with private decks
+ Beautifully landscaped park-like courtyard
- Two-car garages

Jonas Phillips, Liz Muscare

Exclusively Marketed by
Rooney Realty
773-281-1119

2301 West Belmont Avenue, Chicago

€qual Housing Opportunity

Another Fine Development from
New Haven Homes
NewHavenChicago.com
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ELYSIAN

CHICAGO

& LIVE THE LIFE YOU HAVE IMAGINED. &

HENRY Davip THOREAU

THE LiFE ELYSIAN

At Eleven East Walton in the heart of the Gold Coast, a life with the services and amenities
of this ultra-luxury hotel at your fingertips... the elegant spa and health club, fine dining
and exquisite personal service... back to a time when life moved at a more civilized pace

and attention to detail was customary.

NEW STUDIO SUITES FROM $460,000 | HOTEL suiTEs FroM $640,000

PRIVATE RESIDENCES FROM SZ MILLION

HOTEL OPENS IN 2007.

WWW.ELYSIANHOTELS.COM
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